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SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF RADIO BROAD- 
CASTING EQUIPMENT TO RADIO CLUBE DE PERNAMBUCO S/A 
AND RADIO PAULISTA LTDA. 

REE: STATE 273678 AND STATE 023975 

1 . RADIO CLUBE DE PERNAMBUCO S/A 

IS A SUBSIDIARY OF DIARIOS E EMISSORAS ASSOCIADAS, BRASIL'S 
LARGEST DOMESTIC MEDIA CHAIN WHICH INCLUDES NEWSPAPERS, MAGAZINES, 
RADIO AND TV STATIONS, ADVERTISING AGENCIES, SOME PRINTING AND 
PUBLISHING CONCERNS. THE CHAIN IS SAID TO BE ENCOUNTERING SOME 
BUSINESS DIFFICULTIES BUT IS STILL ELIGIBLE FOR NORMAL LINES OE 
CREDIT. DUN AND BRADSTREET HERE REPORTS THAT, WHILE RADIO CLUBE 
DE PERNAMBUCO IS IN A GENERALLY STRONG FINANCIAL POSITION, IT IS 
IN ARREARS OE PAYMENT OF DOLLARS 200 THOUSAND TO U.S. FIRM TELE- 
MATION CORPORATION SINCE AUGUST 1974. 

2. RADIO PAULISTA LTD., HAS RECENTLY CHANGED ITS NAME TO RADIO 
RELOGIO MUSICAL. IT IS PART OF THE GLOBO CHAIN, ONE OF THE MOST 
IMPORTANT AND PROSPEROUS MEDIA CHAINS IN BRAZIL. THE GLOBO 
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IS SAID TO BE IN A SIMILARLY HEALTHY CONDITION. 

3. POST PERCEIVES NO POLITICAL REASONS THAT EXIMBANK SHOULD NOT 
CONSIDER REQUESTS. 

BROWN 
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